Press Release

RESULTS OF THE AUCTION OF OPTION RIGHTS NOT EXERCISED

Turin, December 21, 2021 — Following on the press release issued on December 20, 2021, Juventus Football Club S.p.A.
(“Juventus” or the “Company”) announces that, following the sale of all the remaining 109,700,640 option rights not
exercised during the subscription period (the “Unsubscribed Rights”) during the first stock market trading session of the
auction held on December 20, 2021, 80,204,733 Juventus’ newly-issued ordinary shares (the “New Shares”), deriving from
the exercise of 89,116,370 Unsubscribed Rights, have been subscribed.

Taking into account that 1,098,496,206 New Shares were subscribed during the subscription period, 1,178,700,939 New
Shares, equal to 98.45% of the New Shares offered in connection with the capital increase, have been subscribed after the
rights auction, for an aggregate amount equal to Euro 393,686,113.63. The 18,525,843 New Shares not subscribed
following the rights auction will be purchased by December 28, 2021, by Goldman Sachs International, J.P. Morgan AG,
Mediobanca — Banca di Credito Finanziario S.p.A. and UniCredit Corporate & Investment Banking, acting as joint global
coordinators and joint bookrunners, pursuant to the underwriting agreement entered into with Juventus on November 22,
2021.

Juventus will file the certificate required pursuant to Article 2444 of the Italian Civil Code with the Companies Register of
Turin within the terms provided for by the applicable laws.
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NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN, FROM OR TO PERSONS
LOCATED OR RESIDENT IN THE UNITED STATES, AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY JURISDICTION WHERE SUCH RELEASE,
PUBLICATION OR DISTRIBUTION WOULD REQUIRE THE APPROVAL OF LOCAL AUTHORITIES OR WOULD OTHERWISE BE PROHIBITED BY LAW.

This press release and the information contained herein do not include or constitute an offer to sell securities, or a solicitation of an offer to purchase
securities. Any offer to the public will be made in Italy and the European Economic Area on the basis of a prospectus approved by the competent
authority, in accordance with applicable laws and regulations. No offer to sell securities or solicitation of an offer to purchase securities will be made
in the United States, Australia, Canada, Japan or South Africa or in any other country in which such an offer or solicitation would require the approval
of local authorities or would otherwise be prohibited by law (the “Other Countries”).

This press release, any part of it or its distribution may not form the basis of, nor may be relied upon for, any investment agreement or decision. The
securities have not been and will not be registered in the United States under the United States Securities Act of 1933, as amended (the “Securities
Act”), or under the laws of the Other Countries. The securities may not be offered or sold in the United States unless registered under the Securities
Act or pursuant to an exemption from registration under the Securities Act. Juventus does not intend to register any part of the offering or to conduct
a public offering in the United States.

This press release does not constitute an offer to sell or a solicitation of an offer to purchase or subscribe to any securities. This press release has
been prepared on the basis that any offer of securities referred to herein in the United Kingdom and in any member state of the European Economic
Area (“EEA”) subject to the Prospectus Regulation (each, a "Relevant Member State") will be made on the basis of a prospectus approved by the
competent authority and published in accordance with the provisions of the Prospectus Regulation (the “Permitted Public Offer”) and/or pursuant to
an exemption from the requirement to publish a prospectus for offers of securities as provided for by the Prospectus Regulation.

Accordingly, any person making or intending to make an offer of securities in a Relevant Member State other than a Permitted Public Offering may do
so only where there is no requirement for the Company to publish a prospectus pursuant to Article 1 or Article 3 of the Prospectus Regulation,
respectively, or to supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in connection with such offer.
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“Prospectus Regulation” means Regulation (EU) 2017/1129 (such Regulation and amendments thereto, together with any delegated acts and
implementing measures) and Regulation (EU) 2017/1129 as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018
(the “EUWA"). This document does not constitute a prospectus within the meaning of the Prospectus Regulation. A prospectus prepared pursuant to
the Prospectus Regulation may be published in the future for the purpose of a public offering to be made only in Italy and/or the European Economic
Area. Investors should not subscribe to any of the securities referred to herein except on the basis of the information contained in the relevant
prospectus.

The joint global coordinators, their affiliates or any of their respective directors, officers or employees shall have no liability (whether for negligence or
otherwise) arising out of, and make no representation or warranty, express or implied, as to the truth, accuracy or completeness of the information
contained in this release or any other information relating to the Company, its subsidiaries or affiliates, nor for any loss arising out of the use of this
release or its contents or in connection with it. No person other than the Company shall be deemed to be a client of the joint global coordinators in
relation to the Capital Increase and the joint global coordinators shall not be responsible for providing any person with any safeguards or advice in
relation to the Capital Increase, the contents of this release or any transaction, agreement or other matter referred to herein.
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